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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

On May 20, 2024, the board of directors (the “Board”) of Contineum Therapeutics, Inc. (the “Company”) appointed Troy Ignelzi as a member of its
Board, effective immediately. Mr. Ignelzi will serve as a Class I director with a term expiring at the Company’s 2025 annual meeting of stockholders or
until his successor is duly elected and qualified. Further, the Board appointed Mr. Ignelzi to serve as Chair of the Board’s Audit Committee. The
Company has determined that Mr. Ignelzi is independent under the rules and regulations of the Securities and Exchange Commission (“SEC”) and the
listing standards of The Nasdaq Stock Market LLC (“Nasdaq”) applicable to audit committee members. In addition, the Board has determined that Mr.
Ignelzi qualifies as an audit committee financial expert within the meaning of SEC regulations and meets the financial sophistication requirement of
Nasdaq.

 
Mr. Ignelzi has served as Rapport Therapeutics, Inc.'s Chief Financial Officer since November 2023. From March 2019 to September 2023, Mr. Ignelzi
served as Chief Financial Officer at Karuna Therapeutics, Inc., where he led the team in the execution of a private crossover round, the company’s IPO
and multiple follow-on financings. Prior to this, Mr. Ignelzi served as Chief Financial Officer of scPharma from 2016 to February 2019. From 2014 to
2016, Mr. Ignelzi served as Chief Financial Officer and as a member of the executive leadership teams at Juventas Therapeutics Inc. Earlier in his
career, Mr. Ignelzi served as Senior Vice President – Operations and Business Development of Pharmalex GmbH, and in various other positions at
Esperion Therapeutics, Inc., Insys Therapeutics, Inc., and Eli Lilly and Company. Mr. Ignelzi has served on the boards of directors of Vedanta
Biosciences, Inc. since November 2020 and Abivax S.A. since July 2023. Mr. Ignelzi is also an advisor to Sofinnova Investments LLC. Mr. Ignelzi
previously served on the board of directors of CinCor Pharma, Inc. from March 2021 to February 2023. Mr. Ignelzi received a Bachelor’s of Science
degree in accounting from Ferris State University.

 
As a non-employee director, Mr. Ignelzi will receive cash and equity compensation paid by the Company pursuant to its existing Non-Employee
Director Compensation Program, which includes an initial grant of an option to purchase 23,150 shares of the Company’s Class A common stock. In
addition, Mr. Ignelzi has entered into an indemnification agreement in connection with his appointment to the Board, which is in substantially the same
form entered into with the other members of the Board. There are no arrangements or understandings between Mr. Ignelzi and any other person
pursuant to which Mr. Ignelzi was elected as a director. There are no family relationships between Mr. Ignelzi and any other director or executive
officer of the Company, and Mr. Ignelzi has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of
Regulation S-K.

 
In connection with Mr. Ignelzi’s appointment to the Audit Committee, Evert Schimmelpennink stepped down from the Audit Committee. Following the
appointment of Mr. Ignelzi, the Company’s Class I directors consist of Mr. Ignelzi and Olivia Ware.

 
 
Item 9.01. Financial Statements and Exhibits.
 
Exhibit
No.  Description
   
10.1

 
Form of Indemnity Agreement (incorporated by reference to Exhibit 10.1 to the Registrant’s Amended Registration Statement on
Form S-1/A (File No. 333-278003) filed with the Securities and Exchange Commission on April 1, 2024).

   
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

 

http://www.sec.gov/Archives/edgar/data/1855175/000119312524082755/d578485dex101.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
 
 
Dated: May 20, 2024
 

   
CONTINEUM THERAPEUTICS, INC.
  
By:  /s/ Peter Slover
  Peter Slover
 

 

Chief Financial Officer
(Principal Financial Officer and Principal
Accounting Officer)

 
 
 


